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IIpaBusa onpenesieHNsi CTOUMOCTH AKTHBOB
OIIUD cmemannbix nHBecTUIHIT « JOXOADb — ®ona coatancupoBaHHbIil» (Haj1ee - PoHI) U
BeJIMYMHBI 00513aTEJILCTB, MOAJIeKAIMX HCIOJHEHHUIO 32 CUeT YKa3aHHbIX AKTHUBOB, Ha 2014
roj.

1. Hactosmme IlpaBuna ycranaBnuatotcs B coorBeTcTBHH ¢ [Ipukazom @CDOP Poccun ot
«15» wmrons 2005 r. N 05-21/m3-H «OO6 yrBepxknaenuu [lomoxxeHHss 0 TOPSAKE U CpOKax
oTpezieNieHUs] CTOMMOCTH YHCTBIX aKTUBOB aKIIMOHEPHBIX HHBECTULIMOHHBIX (POHIOB, CTOUMOCTHU
YUCTBIX AKTHBOB IA€BbIX WHBECTULMOHHBIX (POHJOB, PACUETHOW CTOMMOCTH MHBECTHIIMOHHBIX
MacB MaeBbIX MHBECTHIIMOHHBIX (POHIOB, a TaKkKe CTOMMOCTH YHUCTHIX aKTUBOB AKIMOHEPHBIX
WHBECTUITMOHHBIX (DOH/IOB B pacueTe Ha OJIHY aKIuio» (nanee - [lonoxenwue).

2. CTOMMOCTh 4YUCThIX aKTUBOB DOHA, B TOM YHCII€ CPEIHEr0JI0Basi CTOUMOCTh YHUCTBIX
aKTUBOB, a TAK)KE pacyeTHasi CTOMMOCTh HHBECTHUIIMOHHOTO Tasi PoHa onpenensercst B pyoIsix
C TOYHOCTBIO JI0 2 3HAKOB MOCJIE 3aMlsTON 10 COCTOSHUIO Ha 20 4acoB MOCKOBCKOI'O BPEMEHH.

3. B cinyudae ecnu Uil KOPPEKTHOTO pacyeTa CyMMBbl JEHEKHONM KOMIEHCALMM IIpU
NOTAIIEHUH WHBECTUIIMOHHBIX T[Aae€B WM Ui KOPPEKTHOTO ONpPENEeNIeHHUs KOJIMYecTBa
UHBECTUILMOHHBIX TMA€B TMpPH HUX MNPUOOPETEHUH HEAOCTATOYHO TOYHOCTHU OIpeJIesIeHUs
pacyeTHOM CTOMMOCTH Tasi 10 2-X 3HAKOB MOCJ€ 3aATOi, TOYHOCTh MOXET ObITh yBEIUYEHA 10
4-0ro0 3HaKa MocJje 3arsiTou.

4. JIns OUEHKM LIEHHBIX OyMar, TOMYIIEHHBIX K TOPraM POCCHUHCKHMHU OpraHH3aTOpaMHu
TOPrOBIIM, 3a HCKJIIOYEHHEM OOJHUranuii BHEUTHUX OOJMTalMoOHHBIX 3aiiMoB Poccuiickoit
®denepannn, UCTIOIL3YIOTCS MpU3HaBaeMbie KOTUPOBKU 3A0 «DoumoBas 6upka MMBbB».

5. Ilpu ompeneneHuu OLEHOYHON CTOMMOCTH HEHHbIX Oymar ans pacuera CHA donpaa
MCIIOJIb3YIOTCSl 3HAUEHUsI TPU3HABAEMBIX KOTHPOBOK B PYOJISiX ¢ MAaKCHUMaJIbHOW TOYHOCTBHIO JI0
5-ro 3Haka 1mocie 3anAro. KoTupoBkH, 0OBSABICHHbIE B MHOCTPaHHOH  BajroOTe,
nepecunThIBaloTCs B pyoiu no kypey banka Poccun Ha naty pacuera CHA u okpyrisoTces 10 S-
ro 3HaKa nocie 3ansatoil. KoTupoBku, 00bsBICHHBIE B IPOLIEHTaX OT HOMUHAJIA [IEeHHOM Oymaru,
MEPECYNTHIBAIOTCA B PYOIIM U OKPYTJISIOTCA JI0 5-TO 3HaKa MOCye 3ansTou.

6. Ecnm mpusHaBacMble KOTHUPOBKHM HWHBECTULIMOHHBIX IIA€B IAEBBIX HWHBECTULIMOHHBIX
(GOH/I0B, TOMYIIEHHBIX K OPraHU30BaHHBIM TOpPraM YKa3aHHOT'O BBIIIE OpPraHHW3aToOpa TOPTOBIIH,
10 UTOTaM TOPTOBOTO JHS OTCYTCTBYIOT — He 00bsiBiIeHbl 3A0 «PonnoBas 6upxa MMBB» - To
npu pacuere CHA @oHaa oneHOYHAss CTOMMOCTh TaKUX MAeB MPU3HAETCA PABHOM MX PACUETHOMU
cTouMocTM Ha jary pacuera CYA, OCYIIECTBIEHHOIO YIPABIISIOMIEH KOMIIAHUEHN
COOTBETCTBYIOILIETO I1a€BOI0 WHBECTUIMOHHOTO (OoHAA, a €eciau Ha 3Ty Jary pacueTHas
CTOMMOCTh HMHBECTHLIMOHHOTO Iasg HE OIpeAessiaach, - Ha IOCIENHIOW JaTy €€ pacyera,
npeamecTByromyto nate pacuera CHA donna.

7. Ecnu mpu3HaBaemas KOTHPOBKa LIEHHOW Oymaru (KpoMe MHBECTUIIMOHHBIX I1aeB) IO
UTOTaM TOPrOBOT'O JHSI OTCYTCTBYET — He 00bsBieHa 3A0 «Dounaosas 6upxa MMBB» - To mns
OlLleHKU IIeHHO# Oymaru npu pacuetre CHA donna ucnonb3yercs nociueansas (Omwkaiias) mo
naTe OObBsBICHUS MpPU3HABaeMas KOTHPOBKA, IMPU YCIOBHHU, YTO OHa ObUla OOBSBIIEHA MOCIE
MOMEHTa UX MPHOOPETECHUSI.



8. B yka3aHHBIX BBbIIIE LIETSX ITOJ MOMEHTOM MPHOOpPETEHUs LIEHHOW OyMaru MOHUMAaeTcs
nata npuHATUS K ydeTy PoHJa nepBoil mpuoOpeTeHHON MapTHM JaHHBIX LIEHHBIX Oymar u3
o0IIero KOJIMYEeCTBA JaHHBIX ILIEHHBIX OyMar, BXOAMIIMX B akTUBbl (DOHJA HA MOMEHT
onpexnenenus CHA.

9. Ecnu nocnenuss (Onuxaiimias) mo nate oOBbSBICHUS NMpU3HABaeMas KOTHPOBKa ObLia
00BsIBJIEHA 10 MOMEHTA NPUOOPETEHU LIEHHBIX Oymar, TO JUls OLIEHKH 3TUX LIEHHBIX Oymar npu
pacuere CHA donpna ucnonp3yercs 1ieHa ux npuoodpereHus (6e3 ydera pacxo/i0B, CBSI3aHHBIX C
UX TIPUOOPETCHHUEM).

10. Bri6op nHOCTpaHHO (HOHIOBOI OMpXKH, IO pe3yabTaTaM OpraHU30BAaHHBIX TOPTOB HA
KOTOPOH OIpenenseTcsl IeHa 3aKpbITUS PhIHKA IIEHHBIX OyMmar Jjisl ONpeesieHUs] OLEHOYHOMN
CTOMMOCTH LIEHHBIX OyMar MHOCTPAaHHBIX SMHUTEHTOB (110 UTOraM IIOCJEJIHEro TOProBOTO JHS
nepes 1aTol ONpeAeseHuss UX OLEHOYHOM CTOMMOCTH), NMPOLIEAIINX MPOLEAYPY JIUCTUHIA Ha
MHOCTPaHHON OuprKe, OCYLIECTBIAETCS 10 HAMMEHOBAHUIO TOW OUpPKU, HA KOTOPOH COBEpIIeHa
NOKYIIKa I[IEHHBIX OyMar WHOCTPAaHHBIX SMHUTEHTOB. B cimyyae mpuoOpeTeHus: OIMHAKOBBIX
LIEHHbIX OymMar Ha HECKOJIbKMX HMHOCTPaHHbBIX (OHJOBBIX OMpKax, B LEISIX OIpelesIeHUs
OLICHOYHON CTOMMOCTH LIEHHBIX Oymar Oepercsi LieHa 3aKpbITHs TOW OMp»u, Ha KOTOpOM Obuia
COBEpILIEeHA IepBast MOKYIIKA.

11. Ecnu ueHa 3aKkpbITHsSl pbIHKA IIEHHBIX OymMar MHOCTPaHHBIX 3MUTEHTOB BBIpaKE€HA B
BAJIIOTE, HE BKJIIOUEHHOH B MepeueHb MHOCTPAHHBIX BAIIOT, OQULMAIbHBIE KYpChl KOTOPBIX IO
OTHOLIEHHI0O K pyOnto ycraHaBinuBaioTcs bankom Poccum, TOo mnpu pacuere OLEHOYHOMU
CTOMMOCTH TaKMX LIEHHBIX Oymar HCIIOJIb3YIOTCSl KOTUPOBKU JaHHBIX BamoT K jnojutapy CIIA,
npe/CcTaBICHHbIE B MHPOPMALIMOHHOM cucteMe Bloomberg Ha eHb OLleHKH.

12. OueHouyHast CTOMMOCTb LEHHBIX OyMar HHOCTPAaHHBIX 3MHUTEHTOB, HPOILEAIINX
npoueaypy JuctuHra Ha 3AO0 «®PonnmoBas Oupxka MMBbBy», mnpusHaercs paBHOM uX
IpU3HAaBaeMON KOTHPOBKE.

13. He ¢dopmupyercs pe3epB aisi BO3MEIICHHUS MPEACTOALINX PACXOJOB, CBA3aHHBIX C
JIOBEPUTENbHBIM yrpaBieHueM OoHI0M.

14. B Bompocax, npsMO He OTpa’K€HHBIX B HacToAluX [IpaBuiax ymnpasistomiasi KOMIaHUS
pykoBozctByercs [lonoxxenuem.



