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IIpaBuJa onpenesieHNsi CTOMMOCTH AKTHBOB
OINU® akumii «TOXOADb — Daexkrpornepreruxka» (ganee - ®oHA) U BeJIUNYMHbBI
00513aTeJILCTB, MOAJIeKAIMX HCIIOJTHEHHUIO 32 CYeT YKA3aHHbIX aKTUBOB, Ha 2014 roj.

1. Hactosmue IlpaBuna ycranaBnuBatorcs B coorBeTcTBHM € [Ipukazom @CDP Poccun ot
«15» wmiona 2005 r. N 05-21/m3-H «OO6 yrBepxkaenuu I[lomokeHus o MOpSAIKE U CpOKax
OTIpEIeJIeHUs] CTOMMOCTH YUCTHIX aKTUBOB aKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH
YHCTHIX aKTUBOB MMAEBBIX WHBECTUIIMOHHBIX (POHIOB, PAaCYETHONH CTOMMOCTH MHBECTUIIMOHHBIX
[aeB MAeBBIX MHBECTHIIMOHHBIX (POHJIOB, a TAKXKE€ CTOMMOCTH YHCTBIX aKTHBOB aKI[MOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB B pacueTe Ha OJIHY aKkIuioy» (fanee - [lonoxenue).

2. CTOMMOCTbh YUCTBIX akTUBOB DOHJa, B TOM YMCIIE CPEIHEroJ0Basi CTOUMOCTb YHUCTBIX
aKTHBOB, a TaK)XK€ PacyeTHasi CTOUMOCTh MHBECTUIIMOHHOTO MNas dDonaa onpeaensercs B pyosax
C TOYHOCTBIO JI0 2 3HAKOB MOCJIE 3aMsTON 10 COCTOSHUIO Ha 20 4acOB MOCKOBCKOI'O BPEMEHH.

3. B cayuyae ecnu uisi KOPPEKTHOTO pacuera CyMMBbl JEHEXHOM KOMIICHCALUHM IIpU
MOTAIlICHUM WHBECTUIMOHHBIX [Aa€B WM JUId KOPPEKTHOIO ONpPEJENIeHUs KOJIMYECTBa
UHBECTUILMOHHBIX TMA€B TMpPH HUX MNPUOOPETEHUH HEAOCTATOYHO TOYHOCTHU OIpeJlesIeHUs
pacyeTHOM CTOMMOCTH Tasi 10 2-X 3HAaKOB MOCJ€ 3alATOi, TOYHOCTh MOXKET ObITh yBEJIMYEHA 10
4-0ro 3HaKa MocJje 3arsiTou.

4. JIns OUEHKM LIEHHBIX OyMar, JOMYIIEHHBIX K TOPraM POCCHUHCKHMHU OpraHH3aTOpaMHu
TOPrOBIIM, 3a HCKJIIOYEHHEM OOJHUranuii BHEUTHUX OOJMTalMoOHHBIX 3aiiMoB Poccuiickoit
®denepannn, UCTIOIL3YIOTCS MpU3HaBaeMbie KOTUPOBKU 3A0 «DoumoBas 6upka MMBbB».

5. Ilpu ompeneneHuu OLEHOYHON CTOMMOCTH HEHHbIX Oymar ans pacuera CHA donpa
MCIIOJIb3YIOTCSl 3HAUEHUsI IPU3HABAEMBIX KOTHPOBOK B PYOJISiX ¢ MAaKCHMaJIbHOW TOYHOCTHIO JIO
5-ro 3Haka mocie 3anAro. KoTupoBkH, 0OBsABICHHbIE B MHOCTPaHHOH  BajroTe,
nepecunThIBaloTCA B pyoiu no kypcy banka Poccun Ha naty pacuera CHA u okpyriisitoTest 10 5-
ro 3HaKa nocie 3ansatoil. KoTupoBku, 00bsBICHHBIE B IPOLIEHTaX OT HOMUHAJIA [IEeHHOM Oymary,
NEPECYNTHIBAIOTCA B PYOIIM U OKPYIJIAIOTCA JI0 5-T0 3HaKa MOCye 3ansToM.

6. Ecnm mpusHaBacMble KOTHMPOBKM HMHBECTULMOHHBIX Ia€B IAa€BbIX MHBECTHIIMOHHBIX
(GOH/I0B, TOMYIIEHHBIX K OPraHU30BaHHBIM TOpPraM YKa3aHHOT'O BBIIIE OPraHHW3aTopa TOPTOBIIH,
10 UTOTaM TOPTOBOTO JHS OTCYTCTBYIOT — He 00bsiBiIeHbl 3A0 «DonnoBas 6upxka MMBB» - To
npu pacuere CHA @onHaa oneHOYHAs CTOMMOCTh TaKUX MAaeB MPU3HAETCS PaBHOW MX PacyeTHOM
cTouMocTM Ha jary pacuera CYA, OCYIIECTBIEHHOIO YIPABIISIOMIEH KOMIIAHUEHN
COOTBETCTBYIOILIETO I1a€BOI0 WHBECTUIMOHHOTO (OoHAA, a €eciau Ha 3Ty Jary pacueTHas
CTOMMOCTh HMHBECTHLIMOHHOTO Iasg HE OIpeAessaiach, - Ha IOCIENHIOW JaTy €€ pacyera,
npeamecTByromyto nate pacuera CHA donna.

7. Ecnu mpu3HaBaemas KOTUPOBKa LIEHHOW Oymaru (KpoMe MHBECTUIIMOHHBIX I1aeB) IO
UTOTaM TOPrOBOT'O JHSI OTCYTCTBYET — He 00bsBieHa 3A0 «Dounaosas 6upxa MMBB» - To nns
olLleHKU IIeHHO# Oymaru npu pacuetre CHA donna ucnonb3yercs nociueanss (Omwkaiias) mo
naTe OObSBICHUS NMpU3HABaeMas KOTHPOBKA, IPU YCIOBHHU, YTO OHa ObUla OOBsBIIEHA MOCIE
MOMEHTa UX NMPHUOOpPETEHUSI.

8. B yKkazaHHBIX BbIIIE LIETAX MO MOMEHTOM MPHOOpPETEHUs LIEHHON OyMaru moHuMaercs
nata npuHATUS K ydery DoHIa nepBoil MpuoOpeTeHHON MapTHM NAaHHBIX LIEHHBIX Oymar u3
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o0IIero KOJIMYEeCTBA JaHHBIX IIEHHBIX OyMar, BXOIMIIMX B akTUBbl (DOHJA HA MOMEHT
onpexnenenus CHA.

9. Ecnu nocnenuss (Onukaiimiast) mo nate oOBbSBICHUS NMpU3HaBaeMas KOTHPOBKa ObLiIa
00BsIBJIEHA 10 MOMEHTA NPUOOPETEHUs LIEHHBIX Oymar, TO JUlf OLIEHKH 3TUX LIEHHBIX Oymar npu
pacuere CHA donpna ucnons3yercs 1ieHa ux npuoodpereHus (6e3 yuera pacxo/l0B, CBSI3aHHBIX C
UX TIPUOOPETCHHUEM ).

10. Bri6op nHOCTpaHHOM (HOHIOBOI OMpXKH, IO pe3yabTaTaM OpraHU30BAaHHBIX TOPTOB HA
KOTOPOH OIpelessieTcsl IeHa 3aKpbITUS PbIHKA LIEHHBIX Oymar Ajsl OIpelesIeHUs] OLEHOYHOM
CTOMMOCTH LIEHHBIX OyMar MHOCTPAHHBIX 3MHUTEHTOB (II0 UTOraM IOCJIEAHETO TOPrOBOIO JHS
nepes 1aTol ONpeAeseHuss UX OLEHOYHOM CTOMMOCTH), NMPOLIEAIINX MPOLEAYPY JIUCTUHIA Ha
MHOCTPaHHON OMprKe, OCYLIECTBIAETCS 10 HAUMEHOBAHUIO TOW OUpPKU, HA KOTOPOH COBEplIeHa
MOKYIIKa IIEHHBIX OyMar WHOCTPAaHHBIX SMHUTEHTOB. B cimyyae mpuoOpeTeHus: OIMHAKOBBIX
LIEHHbIX OymMar Ha HECKOJIbKMX HMHOCTpPaHHbBIX (OHJOBBIX OMpKax, B LEISIX OIpelesIeHUs
OLICHOYHOW CTOMMOCTH IIEHHBIX Oymar Oepercs LeHa 3aKpbITHS TOW OMpXH, Ha KOTOPOW ObLIa
COBEpILIEHA [TepBast MOKYIIKA.

11. Ecnu ueHa 3aKkpbITHsSl pbIHKA IIEHHBIX OymMar MHOCTPaHHBIX 3MUTEHTOB BBIpaKE€HA B
BaJIIOTE, HE BKJIIOUEHHOH B MepeueHb MHOCTPAHHBIX BAIIOT, OQUIMAIbHBIE KYypChl KOTOPBIX IO
OTHOLIEHHI0O K pyOnto ycraHaBinuBaioTcs bankom Poccum, TO mnpu pacuere OLEHOYHOU
CTOMMOCTH TaKMX LIEHHBIX Oymar HCIOJIb3YIOTCSl KOTUPOBKU JaHHBIX BamoT K jnojutapy CILIA,
npeCcTaBIeHHbIE B MHPOPMAaMOHHOM cucteMe Bloomberg Ha 1eHb OLeHKH.

12. OueHouyHast CTOMMOCTb LEHHBIX OyMar HHOCTPAaHHBIX 3MHTEHTOB, HPOILEAIINX
npouenypy JuctuHra Ha 3A0 «®PonpmoBas Oupxkxka MMBbBy», mnpusHaercs paBHOM uX
IpHU3HAaBaeMON KOTHPOBKE.

13. He ¢dopmupyercs pe3epB aisi BO3MEIICHUS MPEACTOALINX PACXOJOB, CBA3aHHBIX C
JIOBEPUTENbHBIM yrpaBieHueM OoHI0M.

14. B Bompocax, npsAMO HE OTpaKEHHBIX B HacToAuX [IpaBuiax ynpasistomniasi KOMIaHUS
pykoBojacTByeTcs [lonoxxeHueM.



